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PN A Maori Greeting from our CEO

EteiwioteWet 0 suwet &eubop
katoa.

E mihi ana ahau ki 0 maunga e tu mai nei i
mua i a tatou katoa, ki o awa e rere tonu
mai i nga maunga ki te moana nui a Kiwa.

E mihi ana hoki ahau ki o rangatira, ki o
hapu me o whanau.

No reira, e nga tangata whenua nei, e pai
tenei taku mihi ki a koutou katoa.

Huri noa ki a koutou o te kawanatanga BC,
ki a koutou o te EAQ, tena koutou katoa.

| te mutunga, e nga hau e wha kua huihui
mai i tenei ra, nau mai, haere mai.

ALLEGIANCE COAL LIMITED (ASX:AHQ)

ten:IO t he

Wet 6suwet 6en pe
you all.

| greet and acknowledge your mountains
that stand before us all, and your rivers
that flow from the mountains to the great
ocean of Kiwa (Pacific Ocean).

| also greet and acknowledge your chiefs,
your clans and your houses.

Therefore, to the people of this land, this is
my greeting to you all.

Turning now to the BC Government, and to
the EAO, greetings to you all.

Lastly, to those from the four winds that
have joined us today, welcome.



&6 Forward Looking Statements

Forward Looking Statements

This Presentation contains forward-looking statements which are identified by words such as ‘may’, ‘could’, ‘believes’, ‘estimates’, ‘targets’,
‘expects’, or ‘intends’ and other similar words that involve risks and uncertainties. These statements are based on an assessment of present
economic and operating conditions, and on a number of assumptions regarding future events and actions that, as at the date of this presentation,
are considered reasonable. Such forward-looking statements are not guarantees of future performance and involve known and unknown risks,
uncertainties, assumptions and other important factors, many of which are beyond the control of Allegiance Coal Limited (Allegiance or the
Company), its Directors (Directors) and Management. The Directors cannot and do not give any assurance that the results, performance or
achievements expressed or implied by the forward-looking statements contained in this presentation will actually occur and investors are
cautioned not to place undue reliance on these forward-looking statements. The Directors have no intention to update or revise forward-looking
statements, or to publish prospective financial information in the future, regardless of whether new information, future events or any other factors
affect the information contained in this presentation , except where required by law. These forward-looking statements are subject to various risk
factors that could cause Allegiance's actual results to differ materially from the results expressed or anticipated in these statements.

Disclaimer

This Presentation is not to be considered as a recommendation by the Company or any of its subsidiaries, directors, officers, affiliates, associates
or representatives that any person invest in its securities. It does not take into account the investment objectives, financial situation and particular
needs of each potential investor. Investors should make and rely upon their own enquiries and assessments before deciding to acquire or deal in
the Company's securities. If you are unclear in relation to any matter or you have any questions, you should seek advice from an accountant or
financial adviser.

Coal Resources & Reserves

The coal resources referred to in this presentation were first reported in the Company’'s 18 June 2018 Announcement, supplemented by the
Company’s 26 June 2018 Announcement (together the 18 June Announcement). The coal reserves referred to in this presentation were first
reported in the Company’s release of its Staged Production PFS results on 3 July 2017 (3 July Announcement). The Company confirms that it is
not aware of any new information or data that materially affects the information included in the 18 June Announcement or the 3 July
Announcement and that all material assumptions and technical parameters underpinning the estimates in the 18 June Announcement and the 3
July Announcement continue to apply and have not materially changed.
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&5 Tenas Project - Presentation Outline

About Telkwa Coal

1. Commitment to Community
2. Project Benefits
3. Why Coal?

Tenas Project Overview

4. Components
5. Mine Plan

Draft Application Information Requirements
6. General Valued (VCs) / Intermediate
(ICs) Components
7. Tenas Project VCs / ICs
8. Q&A
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P Our Commitment to Community

Smithers|

Tell &)

At Tel kwa Coal, we are committe
and our local community to responsibly and respectfully develop
the Tenas Project.
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Community Input

We heard

éewebve refl
INnto our project

A  Bypass Road
A Production Level
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Open Houses (EAO requires 2)
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—

Additional meetings & interviews with neighbours
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PN Local Economy, Sponsorships and Donations

Contributed $ 4.3 Million+ into the local economy since 2017.

Supporting local organizations:

A Bulkley Valley Bowmen

A Bulkley Valley Food Bank

A Bulkley Valley Hospital Foundation

A Bulkley Valley Kinsmen (Telkwa BBQ)
A Coast Mountain College

A Dze L K & aFmig¢ndship Centre in Houston
A Smithers Curling Club

A Smithers Exploration Group

A Smithers Golf and Country Club

A Smithers Rodeo Club

A The Ark Playday Centre in Telkwa

A Telkwa Elementary School

A Telkwa Museum

A Telkwa Reading Room

Collaborating with the Telkwa Museum
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